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Industry  Highlights

School buses are America’s largest
mass transit system

Thomas Blue Bird

590,000

school buses in operation in the
U.S. and Canada transporting

26 MILLION KIDS

to school on a daily basis School Bus Customers

Attractive Industry Attributes 3,400

High barriers to entry Contractors
Highly specialized product Complex state and customer requirements
Dealer and service network Customer relationship driven business ~10,000

Demand Drivers School
Population of school age children  increasing Districts
Increasing average age of existing fleet

Relatively Clear Funding Sources
Property taxes are primary source of  funding, volume tracks housing prices

Safe and reliable transportation for over 26 million students each day




School Bus Industry Products

Type C Buses
(Conventional)
Seating Capacity: 36 -83
Fuel Types: Diesel, Propane, CNG, Gasoline,
Electric (2018)
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Type D RE Buses
(Rear Engine, Transit -Style)
Seating Capacity: 66 -84
Fuel Types: Diesel, CNG, Electric (2018)

Type D FE Buses
(Front Engine, Transit -Style)
Seating Capacity: 54 -90
Fuel Type: Diesel

Type A Buses
Seating Capacity: 10 -30
Fuel Types: Diesel, Propane, Gasoline,
Electric (2018)

Blue Bird offers school buses from 10 to 90 passengers




Type C & D School Bus Industry @
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Source: R.L. Polk New Registrations, based on Type C/D school buses registered during BB fiscal year

x Industry average size is 30,700 new units annually based on RL Polk registrations

x Total fleet of school busesis ~590,000 units and average age is about 11 years
X Industry size is driven by:

Number of school age children

Age of existing fleet 2 most states set 15 years as a replacement  target
Average ridership per bus

Funding 2 primarily from property tax

NN

FY2017 industry at 35,200 units, second largest

industry  since 1985; FY2018 expected to be slightly higher than FY2017




Age Profile of the Existing Fleet @

~590k School Buses on the Road as of the end of FY2017
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School Buses in Operation

Age

for alternative fuels further supports industry levels




Blue Bird Highlights

@ BLUE BIRD




Company Snapshot

x  Iconic brand with long heritage; more Sales Breakdown (2017A Sales: ~$991mm)

than 550,000 buses sold since 1927

x  The only purpose - built school bus Fuel Type Product Type
: . CNG After Specialty
x  Two major assembly plant locations Gas 1% Market BIiOS/eS
Parts 0

6%
x  Complete product portfolio with Type
A, C and D buses

20 different body lengths Propane Type D

22%

. . 18% Diesel
>2,300 floor plans configurations 67%

>3,700 active seating plans

>2,100 options available

50/50 JV with Girardin  for Type A
buses Geography

Rest of
World
1%
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x  Industry -leading powertrain offerings Canada
11%

x  Leader in alternative fuels, safety,
quality, reliability and owner loyalty

x  National dealer footprint in 50 US léggg

states, 10 Canadian provinces and US 88%
Territories as well as 250 strategically
located service centers






